OANDA's Trading Product Suite: Analysis of Binary Options
Availability

Executive Summary

This report examines the product offerings of the financial brokerage OANDA,
specifically addressing whether binary options trading is available to its clients. Based
on a comprehensive review of official OANDA documentation from its US, British Virgin
Islands (BVI), and European Union (EU) websites, associated help center materials,
platform descriptions, and supplementary information, the analysis concludes that
OANDA does not offer binary options trading.
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OANDA's core product suite focuses on other established financial instruments. These
primarily include extensive Forex (FX) trading, offering a wide range of currency pairs.’
Additionally, OANDA provides access to spot Cryptocurrency trading, facilitated
through a strategic partnership with Paxos Trust Company.' For clients in certain
jurisdictions outside the United States, such as those served by OANDA Global
Markets (BVI) and OANDA Europe, the brokerage also offers Contracts for Differences
(CFDs) covering various asset classes including indices, commodities, metals, shares,
and cryptocurrencies.*

Crucially, across all reviewed official OANDA sources detailing tradable instruments,
platform features, account types, and support documentation, there is a consistent
and complete absence of any mention of "binary options".' Direct checks performed
via automated browsing further confirm that binary options are not listed as a
tradable product on OANDA's primary trading or instrument pages.? This lack of
evidence strongly indicates that binary options are not part of OANDA's current
service offerings in the examined regions.

OANDA's Confirmed Tradable Instruments: A Detailed Overview

While binary options are not available, OANDA provides clients access to several other
major financial markets. The specific instruments offered can vary depending on the
client's geographical location and the particular OANDA entity they are registered
with, reflecting differing regulatory landscapes and strategic focuses.

A. Forex (FX) Trading

Forex trading represents a cornerstone of OANDA's offerings across its various
entities. The brokerage provides access to a substantial number of currency pairs,
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cited as over 68 in several sources, encompassing both major and minor pairs.” Major
pairs, which involve the US dollar (e.g., EUR/USD, USD/JPY, GBP/USD), are the most
frequently traded globally and are prominently featured.” OANDA also facilitates
trading in minor or cross-currency pairs, which do not involve the US dollar.?

Clients can engage with the Forex market through OANDA nearly 24 hours a day, five
days a week.? The brokerage emphasizes competitive spreads and offers different
pricing models, including a standard spread-only model and an Elite Trader program
designed for high-volume traders, offering cash rebates.' Trading is conducted on
margin, allowing traders to potentially gain larger market exposure from a smaller
initial deposit, though this also significantly increases risk.' OANDA Corporation, the
US entity, highlights its status as a fully regulated forex broker and a member of the
National Futures Association (NFA), subject to regulatory oversight.?

B. Cryptocurrency Trading (Spot via Paxos Partnership)

OANDA offers access to the cryptocurrency market through a distinct partnership
model. It collaborates with Paxos Trust Company, utilizing Paxos' itBit exchange for
the execution of crypto trades and the custody of digital assets.' OANDA explicitly
states that it is not a party to these digital asset transactions and does not hold
crypto assets on behalf of clients; these are held in an account in the client's name
directly with Paxos.” This structure is highlighted across OANDA's US-focused
materials.

The range of cryptocurrencies available for spot trading includes popular options like
Bitcoin (BTC), Ethereum (ETH), Litecoin (LTC), and Bitcoin Cash (BCH), along with
others such as PAX Gold (PAXG), Chainlink (LINK), and Uniswap (UNI).? The exact
number mentioned varies slightly (e.g., eight popular cryptocurrencies cited in some
US materials ?). Trading conditions feature competitive commissions, two-way
streaming prices, and notably, OANDA states there is no mark-up applied to these
crypto trades.’ Crypto markets are accessible for trading seven days a week.?
Eligibility for opening a crypto trading account via Paxos is typically contingent on
having an existing live trading account with OANDA Corporation (for US clients) and is
subject to Paxos' approval.®

OANDA consistently includes disclosures regarding the high risks associated with
cryptocurrency trading, emphasizing its volatility and suitability only for individuals
with a high risk tolerance and the capacity to sustain losses.’

C. Contracts for Differences (CFDs) (Region-Dependent)



Contracts for Differences (CFDs) represent a significant part of OANDA's product
suite outside the United States. Materials associated with OANDA Global Markets
(operating under BVI regulation) and OANDA Europe prominently feature CFD trading
across a wide array of asset classes.” This contrasts sharply with the US-focused
materials, which primarily detail Forex and the Paxos-partnered crypto offering,
reflecting the stricter regulatory environment for retail CFD trading in the US.

The underlying assets available for CFD trading through OANDA's non-US entities are
diverse. They include:

¢ Indices: Major global stock market indices like the UK100 (FTSE 100), DE40 (DAX
40), US Wall St 30 (Dow Jones), and FR40 (CAC 40).”

e Commodities: Energy products like Brent Crude Qil and potentially others.*

e Metals: Precious metals such as Gold (XAU/USD) and Silver (XAG/USD).*

e Shares: CFDs on individual company stocks.” OANDA Europe lists over 1600
Share CFDs.”

e Cryptocurrencies: CFDs on cryptocurrencies are also offered in these
jurisdictions, distinct from the spot trading via Paxos available in the US.* OANDA
Europe lists 13 Crypto CFDs.®

e ETFs: Exchange-Traded Fund CFDs are available, particularly noted in the OANDA
Europe materials.’

Trading conditions for CFDs include competitive spreads, margin trading capabilities,
and the ability for traders to speculate on both rising (long positions) and falling
(short positions) prices.*

Strategic Product Diversification and Regional Adaptation

The differences in product availability across OANDA's regional entities underscore a
strategy of adapting to local market demands and, significantly, regulatory
constraints. The universal offering of Forex contrasts with the US-centric promotion of
the Paxos-partnered spot crypto trading and the broad availability of CFDs in
jurisdictions like the BVI and Europe.' This tailoring, particularly the absence of retail
CFDs in the US materials, aligns with the regulatory landscape. The fact that binary
options are consistently absent from all these varied regional product lists strongly
suggests a deliberate global decision to avoid this particular instrument, likely
influenced by the regulatory complexities and reputational considerations surrounding
binary options trading.”

Furthermore, OANDA's approach to cryptocurrency trading in the US, utilizing a
partnership with Paxos for execution and custody ?, represents a method to offer



access to this volatile asset class while distancing itself from direct custody and
transaction counterparty risks. This careful, risk-mitigated approach to introducing a
newer asset class contrasts with its direct handling of Forex and CFD trading in
applicable regions. This cautious strategy further supports the interpretation that
OANDA would likely steer clear of the even more complex regulatory and operational
challenges associated with binary options.™

OANDA Product Availability by Region (lllustrative Summary)

The following table summarizes the general availability of key product categories
based on the reviewed materials for representative OANDA entities. "Yes" indicates
the product is prominently featured for that region/entity; "No" indicates it is not
mentioned or explicitly excluded; "CFD" indicates availability as a Contract for
Difference.

Instrument US (OANDA BVI (OANDA Global EU (OANDA Europe)
Category Corporation) Markets)

Forex (FX) Yes' Yes * Yes °
Spot Crypto (via Yes ® No No
Paxos)

Index CFDs No Yes * Yes °
Commodity CFDs No Yes * Yes °
Metal CFDs No Yes * Yes °
Share CFDs No Yes * Yes °
ETF CFDs No No Yes °
Crypto CFDs No Yes * Yes °
Binary Options No 2 No No

Note: This table is illustrative and based on the primary focus of the provided



materials for each region. Specific product availability may be subject to further
conditions and account types.

Review of OANDA's Trading Platforms

OANDA provides clients with a selection of trading platforms, catering to different
preferences and technical requirements. The available platforms include:

e OANDA Trade: OANDA's proprietary platform, available on Web, Mobile (iOS,
Android), and Tablet.

e MetaTrader 4 (MT4): A widely popular third-party platform, particularly favored
by Forex traders, offered by OANDA in regions like the US.

e MetaTrader 5 (MT5): A newer version of MetaTrader, offered in regions like the
BVI, supporting a broader range of asset classes including CFDs.*

e TradingView: Integration allowing clients to trade directly from TradingView's
advanced charting interface.’

Platform availability can differ based on the client's region and the OANDA entity they
trade with. For instance, MT5 is highlighted for OANDA Global Markets (BVI) *, while
MT4 is frequently mentioned in the context of OANDA Corporation (US).’

These platforms offer a range of features designed to support the trading of Forex,
Cryptocurrencies (spot or CFD depending on region), and CFDs. Key functionalities
emphasized include advanced charting capabilities, often powered by TradingView ', a
wide array of technical indicators and drawing tools *, reliable and fast execution
engines ', mobile apps for trading on the go ?, integrated risk management tools (like
stop-loss and take-profit orders) °, and Application Programming Interfaces (APIs) for
automated trading strategies." Specific platforms like MT5 offer features such as
Depth of Market visibility.

Critically, none of the descriptions of OANDA's platforms or their features mention
functionalities specifically designed for binary options trading. Characteristics unique
to binary options, such as setting fixed expiry times, choosing between simple 'yes/no'
outcomes, or dealing with predetermined fixed payouts ", are absent from the
available platform documentation and feature lists.' The entire platform ecosystem
appears geared towards the execution, analysis, and risk management associated
with traditional spot Forex, spot Crypto, and CFD trading.

The investment in supporting multiple popular trading platforms like MT4, MT5, and
TradingView, alongside its own proprietary OANDA Trade platform, demonstrates
OANDA's effort to accommodate diverse trader preferences within its chosen market



segments.’ The features consistently highlighted across these platforms align directly
with the requirements for trading Forex, CFDs, and spot cryptocurrencies. The
complete lack of platform features or dedicated interfaces necessary for binary
options trading reinforces the conclusion that this product category falls outside
OANDA's strategic focus and operational capabilities.

Binary Options: Definition and OANDA's Position

To understand why OANDA's non-offering is significant, it is helpful to define binary
options. These are financial instruments where the outcome is a binary 'yes/no'
proposition, and the payoff is a fixed monetary amount or nothing at all."”? Traders
speculate whether the price of an underlying asset (like a currency pair, commodity, or
index) will be above or below a specific price (the strike price) at a predetermined
expiration time."” If the prediction is correct at expiry, the trader receives the fixed
payout; if incorrect, they typically lose their initial investment.™ This differs
fundamentally from Forex or CFD trading, where profits and losses are variable and
depend on the magnitude of the price movement and the position size, and positions
can often be held open indefinitely or closed at the trader's discretion before a set
expiry.’

Binary options have faced significant regulatory scrutiny globally. Some jurisdictions
view them as akin to gambling rather than investing, leading to outright bans or
stringent regulations.” Their high-risk, all-or-nothing nature also contributes to this
perception.™

As established throughout this analysis, OANDA does not list binary options among its
tradable instruments on its website or platform descriptions for the US, BVI, or EU
regions.” Direct checks confirm this absence.? Furthermore, OANDA's customer
support channels and help center documentation, while extensive ', consistently
reference the core products — Forex, Cryptocurrencies (spot or CFD), and other CFDs
where applicable — with no mention of binary options support.”

Given OANDA's long-standing presence in the financial markets (since 1996 ), its
global operations , and its stated commitment to regulatory compliance and
transparency ', the complete omission of binary options from its product suite
appears to be a deliberate strategic choice. Offering Forex, CFDs (in relevant
jurisdictions), and a carefully structured spot crypto product already involves
navigating complex regulatory requirements and managing substantial operational
risks. Adding binary options would introduce an entirely different and often more
challenging set of regulatory hurdles and could potentially conflict with the "trusted



broker" image OANDA aims to project.’ The consistent absence across all reviewed

materials suggests an intentional avoidance of this product category, likely due to a
combination of regulatory risk, reputational considerations, and a strategic focus on
more traditional trading instruments.

Conclusion

The central finding of this report is clear and unambiguous: OANDA does not offer
binary options trading. A thorough examination of OANDA's official websites
covering its US, BVI, and EU operations, along with supporting documentation,
platform details, and help center information, reveals no evidence that binary options
are part of its product portfolio.

Instead, OANDA focuses on providing access to other major financial markets:

e Forex Trading: Offering a wide selection of major and minor currency pairs with
various account types and platform choices.’

e Spot Cryptocurrency Trading: Facilitated in partnership with Paxos Trust
Company, primarily highlighted for US clients, allowing trading in popular
cryptocurrencies like Bitcoin and Ethereum.?

e Contracts for Differences (CFDs): Available through OANDA entities outside the
US (e.g., BVI, EU), covering indices, commodities, metals, shares, ETFs, and
cryptocurrencies.*

The absence of binary options appears to be a consistent strategic decision across
OANDA's global operations, potentially driven by the complex regulatory landscape
and inherent risks associated with this specific financial instrument."

Traders seeking to engage with financial markets are always advised to conduct
thorough due diligence. It is essential to verify the specific product offerings,
associated risks, fees, and regulatory status directly with any broker through their
official documentation before committing funds, as services and regulations can vary
significantly by region and entity. For those specifically interested in trading with
OANDA, the available options lie within the Forex, Cryptocurrency, and CFD markets
detailed above, not binary options.

Works cited

1. Online FX Trading Broker | FX Markets - Oanda, accessed April 22, 2025,

https://www.oanda.com/us-en/trading/forex/
2. Trade Currency Pairs | Major Forex Pairs | OANDA, accessed April 22, 2025,

https://www.oanda.com/us-en/trading/instruments/



https://www.oanda.com/us-en/trading/forex/
https://www.oanda.com/us-en/trading/instruments/

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

Crypto Trading Platform | Buy & Sell Cryptos - Oanda, accessed April 22, 2025,
https://www.oanda.com/us-en/trading/cryptocurrencies/

. Online Trading Platform | OANDA, accessed April 22, 2025,

https://www.oanda.com/bvi-en/cfds/platforms/
Online Forex, Shares & Crypto CFD Trading Broker | OANDA, accessed April 22,

2025, https://www.oanda.com/eu-en

Online Commodity CFD Trading - Oanda, accessed April 22, 2025,
https://www.oanda.com/bvi-en/cfds/

Forex Trading | Online Forex Trading | OANDA, accessed April 22, 2025,
https://www.oanda.com/us-en/trading/

Online Forex Broker & Crypto Trading - Oanda, accessed April 22, 2025,
https://www.oanda.com/us-en/

OANDA - Forex trading broker - Apps on Google Play, accessed April 22, 2025,
https://play.google.com/store/apps/details?id=com.oanda.fxtrade

How can we help you? - oanda, accessed April 22, 2025,
https://help.oanda.com/us/en/home.htm

Compare trading account types - Oanda, accessed April 22, 2025,
https://www.oanda.com/us-en/trading/account-comparison/

Forex binary options trading: What you need to know - FXStreet, accessed April
22,2025,
https://www.fxstreet.com/education/forex-binary-options-trading-what-you-nee
d-to-know-202405301324

Online Forex Trading Platforms | OANDA, accessed April 22, 2025,
https://www.oanda.com/us-en/trading/platforms/

Trade Binary Options with No Minimum Deposit - Nadex, accessed April 22, 2025,
https://www.nadex.com/products/binary-options/

fxTrade Platform User Guide - Online Forex Trading | OANDA, accessed April 22,
2025,
https://fxtrade.oanda.com/shared/documents/third_party/FXTrade_User_Manual.p
df

How can | contact customer support? OANDA Corporation, accessed April 22,
2025, https://help.oanda.com/us/en/fags/contact-customer-support.htm

How can | contact customer support? OANDA Global Markets, accessed April 22,
2025, https://help.canda.com/bvi/en/fags/contact-customer-support.htm

US | English | Account Support - Oanda, accessed April 22, 2025,
https://www.oanda.com/us-en/account-support/

Weekly Edition: FTMO Buys OANDA, MetaTrader Raises Fees, and More, accessed
April 22, 2025,
https://www.financemagnates.com/forex/weekly-edition-ftmo-buys-oanda-meta
trader-raises-fees-and-more/



https://www.oanda.com/us-en/trading/cryptocurrencies/
https://www.oanda.com/bvi-en/cfds/platforms/
https://www.oanda.com/eu-en
https://www.oanda.com/bvi-en/cfds/
https://www.oanda.com/us-en/trading/
https://www.oanda.com/us-en/
https://play.google.com/store/apps/details?id=com.oanda.fxtrade
https://help.oanda.com/us/en/home.htm
https://www.oanda.com/us-en/trading/account-comparison/
https://www.fxstreet.com/education/forex-binary-options-trading-what-you-need-to-know-202405301324
https://www.fxstreet.com/education/forex-binary-options-trading-what-you-need-to-know-202405301324
https://www.oanda.com/us-en/trading/platforms/
https://www.nadex.com/products/binary-options/
https://fxtrade.oanda.com/shared/documents/third_party/FXTrade_User_Manual.pdf
https://fxtrade.oanda.com/shared/documents/third_party/FXTrade_User_Manual.pdf
https://help.oanda.com/us/en/faqs/contact-customer-support.htm
https://help.oanda.com/bvi/en/faqs/contact-customer-support.htm
https://www.oanda.com/us-en/account-support/
https://www.financemagnates.com/forex/weekly-edition-ftmo-buys-oanda-metatrader-raises-fees-and-more/
https://www.financemagnates.com/forex/weekly-edition-ftmo-buys-oanda-metatrader-raises-fees-and-more/

	OANDA's Trading Product Suite: Analysis of Binary Options Availability 
	Executive Summary 
	OANDA's Confirmed Tradable Instruments: A Detailed Overview 
	A. Forex (FX) Trading 
	B. Cryptocurrency Trading (Spot via Paxos Partnership) 
	C. Contracts for Differences (CFDs) (Region-Dependent) 
	Strategic Product Diversification and Regional Adaptation 
	OANDA Product Availability by Region (Illustrative Summary) 

	Review of OANDA's Trading Platforms 
	Binary Options: Definition and OANDA's Position 
	Conclusion 
	Works cited 



